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Date: 27.05.2025  
 

To  
The General Manager-Listing  
Corporate Relationship Department  
The BSE Limited  
Phiroz Jeejeebhoy Tower  
Dalal Street, Mumbai-400001.  
 
SUBJECT: Outcome of the Board Meeting to consider and approve the audited financial 
results of the Company for the financial year ended on 31st March, 2025 
 
REF: PALM JEWELS LIMITED (Scrip Code: 541444)  
 
Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that the Board of Directors of the Company at 
their meeting held today i.e., on Tuesday 27th May, 2025 decided to declare and approve 
Audited Financial statement for the period ended on 31st March, 2025. In the meeting the Board 
on recommendation of the Audit Committee the Board has decided the following matter. 
 

1. Considered and approved the audited standalone financial results of the Company for 
the quarter and financial year ended on 31st March, 2025 

2. Re-appointment of Neelam Somani & Associates, Practicing Company Secretaries 
(COP No. 12454) as Secretarial Auditor of the Company for the financial year 2024-25. 

3. Took note of the disclosure of interest or concern of the Directors (Form MBP-1) as 
per section 184(1) of the Companies Act 2013 from all the directors of the company 

4. Took note of the disclosure regarding non disqualification from being a Director (Form 
DIR-8) as per section 164(1) of the Companies Act 2013 from all the directors 
 

We hereby enclose the following: 

I. Audit report for the financial year ended on 31st March 2025 
II. Audited Financial Results (Standalone) for the financial year ended on 31st March 

2025 
III. Declaration Regarding Audit report with unmodified/unqualified opinion 
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The meeting commenced at 04:00 P.M. and concluded at 05:30 P.M.  
 
Kindly take the same on your records and do the needful.  
 
Yours faithfully,  
 
For, PALM JEWELS LIMITED 
 
 
 
ROHIT DALPATBHAI SHAH 
Managing Director 
DIN:  00543440 



Chartered Accountants

rndependent Auditor's ieport on Audit of Annual Standalone Financial Results

and Review of Quarterly Financial Results

To,
The Board of Directors,
Palm Jewels Limited
Ahmedabad

Opinion

We have audited the accompanying standalone annual financial results of Palm lewels

Limited (hereinafter referred to al 'the company') for the quafter and year ended

March gi, ZOZS ('the Statement'), attached herewith, being submitted by the Company

pursuant to the requirement of Regulation 33 of the sEBI (Listing obligations and

bisclosure Requirements) Regulationi, 20t5, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid"StaFement:

(i) is presented in accordance with. the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(ii) give a true and fair view in conformity with the applicable accounting standards

prlsiribed under Section 133 of the Companies Act, 2013 ("the Act") read with

bompanies (Indian Accounting Standards) Rules, 2015, as amended, and other

accounting piinciples generally accepted in India, of Net Profit and other comprehensive

income and other financial informaiion of the Company for the year en"ded March 31,

2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial

Results section of our report. We;are independent of the Company in accordance with
the Code of Ethics issued by the tnstitute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the.auditjevidence obtained by us is sufficient and appropriate
to provide a basis for our oPinion.
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Board of Directors' Responsibilities for the Standalone Financial ,Results
This Statement have been prepared on the basis of the standalone annual financial
statements. The.Company's Board of Directors are responsible for the preparation andpresentation of this Statement that give a true and fair view of the net profit and othercomprehensive income in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with Companies (Indian lccounting Standards)
Rules, 20L5, as amended issued thereunder and other accountint principles generally
accepted in India and in compliance with Regulation 33 of the Lisling Regulations. TheBoard of Directo.rs of the company are responsible for maintenance of adequateaccounting records in accordance with the provisions of the Act for safeguarding oi tt,"assets of the comp.any and for preventing and detecting frauds and othel irreguiarities;selection and application of appropriats accounting p-olicies; making judgments andestimates that are reasonable and prudent; ano ttre design, impfementation andmaintenance of adequate internal financial controls, that werioperating effectively forensuring accuracy and completeness of the accounting records, relevant to thepreparation and presentation of the Statement that give i true and fair view and arefree from material_ misstatement, whether due to fraud or error, which have been usedfo-r the purpose of preparation of the statement by the Directors of the corp.nv,-ii
aforesaid.

In preparing the Slatement, tl. Board of Directors of the Company are responsible forassessing the ability gf the Company to continue as a going concern, disclosing, asapplicable, matters related to going concern and using-thi going concern basis ofaccounting unless the Board of Directors either intends to tiquiiat" ir.t" Company or tocease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financialreporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

our objectives are to obtain reasonable assurance about whether the statement as awhole are free from matbrial misstatement, whether due to fraud oi 
"rror, 

and to issuean auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in ucioiJance with SAs willalways detect a material misstatement when it exists. Misstatements can arise fromfraud or error and are considered, material if, individually or in ilre aggregate, theycould reasonably be expected to infJuence the economic decisions of users taken on thebasis of these Statement. 'i - v' rv v' v

As part of an audit in u..oiaance with sAs, we exercise professional judgment andmaintain professional skepticism throughout tire audit. we also:

'. ; -i;' ,



Identify and assess the risks of material misstatement of the statement, whether due

to fraud or error,-ouiign and peform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk oi not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the
override of internal control

obtain an understanding of internal control relevant to the audit in order to design audit

procedures that ui" up[ropriate in the circumstances. Under Section 143(3) (i) of the

Act, we are also responsible for expressing our op.inion on whether the company has

adequate internal fin'ancial controls with reierence to financial statements in place and

the operating effectiveness of such controls'

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related dis.closures made by the Board of Directors'

concrude on the appropriateness of the Board of Directors use of the going concern

basis of accountini'anb, based on the audit evidence obtained, whether a material

uncertainty exists .etatuo to events or conditions that may cast significant doubt on the

ability of the company to continue as a going concern. If we conclude that a material

uncedainty exists, we are required to draw attention in our auditor's repoft to the

related disclosures in the Statement or, if such disclosures are inadequate, to modify

our opinion. our .onJrri't,nt are based on the audit evidence obtained up to the date of

our auditor,s report. However, future events or conditions may cause the Company to

cease to continue as a going concern'

Evaluate the overall presentation, structure, and content of the Statement, including

the disclosures, and whether the Statement represent the underlying transactions and

events in a manner that achieves fair presentation'

We communicate with those charged with governance of the Company of which we are

the independenl uuOitott regard'ing, among other matters, the planned scope and

timing of the audit and;signifiiant aJcit findings, including any significant deficiencies in

internll control that we identify during our audit'

We also provide those charged with governance with a statement that we have

complied with relevant etliical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

though.t to bear on our independqce, and where applicable, related safeguards.



Other Matters

The Statement include the results for the quafter ended March 3L,'2025 being the
balancing figure betwe6h the audited figures in respect of the full financial year and the
published unaudited yeaitto date figures up to the third quarter of the current financial
year prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "Interim Financial Repofting" which were subject to
limited review by us.
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DECLARATION 
 

(Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015) 

 
 
Pursuant to the proviso to regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 as amended, We, Palm Jewels Ltd, 
having its Registered office situated at C/205, D/205, 02nd Floor, Super Mall, Besides 
Lal Bungalow, C.G. Road, Ahmedabad-380009, Gujarat do hereby declare and confirm 
that the Audit Report issued by Statutory Auditor of the Company M/s. Bharat H. Shah 
& Co, Chartered Accountants, (Firm Registration Number: 101217W) on the Annual 
Audited Standalone Financial Results for the Financial year ended 31st March, 2025 is 
with Unmodified Opinion(s) and accordingly the statement on impact of audit 
qualification is not required to be given. 
 
 
For, PALM JEWELS LIMITED 
 
 
 
 
ROHIT DALPATBHAI SHAH 
Managing Director 
DIN:  00543440 
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